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the assumed investment return rate which is primarily responsible for the increase in the years to 

amortize the unfunded liability by 3 years. The market value of the Trust's assets decreased by about 

$18 million dollars and the years to amortize the unfunded liability increased to 17 years. The funding 

ratio at the end of fiscal year 2019 was 79.3 percent. The Trust's current amortization period for the 

unfunded actuarial accrued liability is within the goals of the Trust. The amortization period is below 

that required by GASB and the Texas State Pension Review Board. However, Trust management 

continues to strive to reduce the unfunded actuarial accrued liability and the resulting amortization 

period. 

In order to improve the financial position of the Trust, the City of El Paso in consultation with the 

Board of Trustees created a second tier of benefits for those participants who were hired after August 

31, 2011. At that time vesting and the amount of contributions were changed. Other changes were 

also made to the benefits of the second tier group of participants. Members of the second tier of 

benefits were not generally able to retire under the new provisions until August 2018. Please refer to 

the actuarial section of the CAFR regarding additional actuarial details. 

This CAFR is prepared by the staff of the Board of Trustees who in concert with the Board of Trustees, as 

management, is responsible for the information contained in the CAFR. Trust management, its auditors, 

actuary and investment consultants have worked to prepare an accurate CAFR and their efforts in this 

regard are greatly appreciated. Information included in this CAFR is believed to be comprehensive and 

made based upon the best information available as of the date of completion. Much of the information 

necessarily related back to the end of the most recent fiscal year. Should you have any questions 

regarding the information in the CAFR please do not hesitate to contact me or any member of the staff. 

Robert Ash 

Executive Director/Board Secretary 
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